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FINANCIAL AID BASICS



FAFSA… What’s That?

FAFSA – Free Application for Federal Student Aid

All students planning to attend college must complete a FAFSA 
each year for financial aid consideration.

The 2025-2026 FAFSA is scheduled to launch on December 1, 
2024. This FAFSA covers potential funding for students enrolled 
during the Fall 2025, Spring 2026, and Summer 2026 academic 
terms.



Federal/State Grants
Federal Grants
Federal Pell Grant 
Federal SEOG

State Grants
Next NC Scholarship

Most federal/state grants are financial need-based, and only 
awarded to undergraduate students earning their first bachelor’s 
degree.

Scholarships
Various university and/or departmental scholarships, with merit and/or financial 
need-based eligibility criteria.
Outside/Third-Party Scholarships from various organizations like churches, 
fraternities/sororities, and other interest groups. 

Types of Aid

Repayment is 
not required!



Federal Loans

Federal Direct Subsidized Loan

Need-based

No payments required while enrolled

No interest while enrolled

Federal Direct Unsubsidized Loan

Non Need-based

No payments required while enrolled

Interest accrues while enrolled

Yearly Federal Loan Limits

$5,500 Dependent First Year (0-29 credits)

$6,500 Dependent Sophomore (30-59 credits)

$7,500 Dependent Junior and Senior (60+ credits)

2024 - 2025
Direct Subsidized and Unsubsidized Interest Rate for Undergraduate Students

6.53%



FEDERAL DIRECT PARENT PLUS LOANS 
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FEDERAL DIRECT PARENT PLUS LOANS 
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ESTIMATED COST OF ATTENDANCE







ESTIMATED COST OF ATTENDANCE
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In-State Out-of-State



Federal Work-Study provides part-

time jobs for undergraduate and 

graduate students with financial 

need, allowing them to earn money 

to help pay for educational 

expenses. It is offered as a part of a 

student's financial aid award.

Eligibility does not guarantee 

awarding!

Students are responsible for 

securing their own employment.

FEDERAL WORK-STUDY



CONTACTING THE OFFICE OF  
FINANCIAL AID AND SCHOLARSHIPS
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UNCG Financial Aid Website:

–https://spartancentral.uncg.edu/.uncg.edu/

College Foundation of North Carolina website:

–www.cfnc.org

 U.S. Dept. of Education Student Guide to Financial Aid/:

–https://studentaid.ed.gov

 NC Residency Determination Service

- ncresidency.org

Veterans' Resources:

– https://military.uncg.edu/

– https://benefits.va.gov/gibill/

RESOURCES

http://fia.uncg.edu/
http://www.cfnc.org/
https://studentaid.ed.gov/
http://www.gibill.va.gov/
https://benefits.va.gov/gibill/

